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Just now, the Greek government deserves the solidarity of its citizens. The government is proceeding along a harsh path imposed from the outside. There is no way to avoid sacrifices. The only question is how to minimize them, how to manage them, how to use them.

The cuts are harsh, and there should be no illusions. The cuts are not a recovery policy.  Nor will they calm the capital markets.  They will not restore normal interest rates.  Their sole function is to demonstrate the resolve of the Greek government and people, and so to test whether Europe is, or is not, a community.

By these draconian actions, Greece has deprived the powers of Brussels and Frankfurt, of Paris and Berlin, of any excuse not to come to her aid. Their response now should be rapid: to issue Union bonds, to make bilateral loans, and to release the community funds already earmarked for Greek development. Enough aid  should be forthcoming, entirely to deal with the crisis including to offset the economic effects of the present cuts.

If in this crisis Europe does not now respond, quickly and massively, then the question truly arises: what is it good for?
